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Pros and Cons: The Impact of Denver’s Booming Housing Market on Today’s Youth 
 

There are no signs of a slowdown in sight for Denver’s booming housing market. With the 
average metro Denver home price up 10% in 2016, plus record sales volume, fewer days on market, and 
not enough inventory to meet demand, prices continue to climb across the 11-county region. 

Denver’s strong job market remains a huge draw. Fortune 500 companies are fueling competition 
and demand by attracting buyers from the east and west coasts, making it tough for Millennials and 
Generation Zers to get into the housing market. Whether you are a recent high school or college graduate, 
parent, or first-time home buyer, I’m here to set the record straight and show you why it’s a great time to 
buy in Denver. 
 
Pros: 

• New condos are set to be built which will create more inventory for younger generations to get on 
the housing ladder. 

• Young buyers that bought within the last 3 years have seen massive gains in equity and are now 
able to upsize, pay off car loans, student loans, and credit card debt. 

• Couples have been able to purchase homes together by combining incomes, and are renting out 
previous homes for massive profit. 

 
Cons: 

• New buyers are finding it hard to get on the property ladder due to increased prices. 
• Generational homes have been subject to gentrification, and as a result, youth feel wealth and 

history is being stripped from them without any assets to build upon. 
• In many areas job incomes have not risen to the inflation level in housing prices, creating 

hesitation among first-time buyers. 
 
What does all this mean? There is more than one way to buy in Denver and the pros outweigh the cons.  
 
Don’t assume you can’t afford to buy. Talk to a professional. Look for a real estate agent with more 
than twelve transactions a year. They have the knowledge and experience necessary to guide you through 
the process and set you up for success. Selecting an agent that has trusted resources is also important 
because they can connect you to mortgage lenders, credit repair agencies, home inspectors, and more. 
 
Buying vs Renting: Right now renters in the Denver Metro Area are paying 30% more in rent than 
buyers. The average rent payment on a two-bedroom condo is $2,000 a month, but if you buy that two-
bedroom condo at a mortgage of $250,000 your payment will fall to approximately $1,500 a month, 
saving you more money in the long run. 
 
Co-Buying: Parents, brothers, and sisters who buy together can get on the home ladder faster. When it’s 
time to sell you can split the profits and use that cash towards an individual down payment on the next 
home. Young buyers can also benefit from purchasing solo and renting out rooms to cover the mortgage. 
Part-time renting programs like AirBnB are another great option.  
 
How to Save: If you are living at home with your parents, get a job and SAVE money. Don't blow it all at 
bars, restaurants, or on big car payments. You can spend more freely when you buy a home with a lower 
monthly payment. Light rail neighborhoods are becoming increasingly desirable for younger buyers. By 
eliminating auto, gas, and insurance payments, you are able to put more money in your pocket while 
staying connected to the city. 



 
Delroy Gill is a Denver real estate expert focused on helping clients achieve wealth through real estate. 
For more information call 303-803-0258, or visit rightnowrealestate.com 
 


