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For the first time in human history, we can take control of our assets, get out of the centralized 
banking systems, and experience the financial breakthrough of blockchain technology with 
cryptocurrencies.  
 

Ever since the United States took off the gold standard in 1971, all countries worldwide have 
excessively used fiat currencies. Because governments can print an infinite amount of money, 
fiat currency, such as the dollar, is subject to inflation. As the volume rises, so does the general 
level of prices, and the currency's value falls. In 2020, the global inflation rate was 3.2%. It may 
seem like a scant amount, but it has already affected millions of lives, especially in impoverished 
countries. 
 

On the other hand, cryptocurrencies such as Bitcoin (BTC) are not inflationary due to their limited 
supply. There are only 21 million Bitcoins in circulation, with 18.66 million Bitcoins already 
circulating in the blockchain in 2021. People have dubbed it digital gold because its supply is 
limited. That means that the prices will rise as Bitcoin becomes scarcer and scarcer. Other 
cryptocurrencies, known as altcoins, like Ethereum (ETH) and Binance Coin (BNB), are also 
limited in supply. However, there are cryptocurrencies with infinite supply due to their system and 
program. 
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All cryptocurrencies integrate into the blockchain network, which is a decentralized platform. 
Centralized financial institutions such as banks are not transparent about their transactions and 
how the money flows. It’s not the case with the blockchain network, where everything is recorded 
and interchangeable. All trades, whether buying, selling, or transferring cryptocurrencies, are all 
recorded in a system that is transparent to everyone.  
 

The prices of each coin vary depending on its market cap, usage, and distribution. But one thing's 
for sure, cryptocurrencies are volatile, which causes fear in those who are just getting started in 
cryptocurrency trading. Bitcoin, the first and largest cryptocurrency, is constantly subject to 
massive volatility, and other coins tend to follow suit. Large swings are natural on any market, 
and it all comes down to the currency's long-term value. It may fall to a low price, but if you give 
it enough time to consolidate, build support on specific ranges, and break resistance, it will rise 
over time 

 

You may already know the value of Bitcoin or altcoins and wish to dive into the crypto space. But 
you have to understand that not all cryptocurrencies will last, so thorough research is required 
before purchasing your first crypto.  
 

To save you time searching where to buy your first crypto, we have compiled a list of the best 
exchanges to buy Bitcoin and Altcoins. 
 

How We Compiled The Best Places to Buy Bitcoin and Altcoins 
 

Before we came up with our list, we've looked at multiple cryptocurrency exchange platforms on 
the internet. We’ve gathered 43 cryptocurrency exchange platforms in total, and it is expected 
that the list will increase in the future. However, the new ones will struggle to compete with the 
top platforms currently available. 
 

We’ve established criteria and gathered the exchange sites with the highest reviews from users 
to choose the best exchanges. Wide usage of the site indicates credibility and security. Crypto 
scams are common nowadays, and many deceptive platforms will scam you if you are not 
cautious about your seed phrase or password.  
 

We narrowed the remaining exchange platforms on the list even further by emphasizing the 
distinguishing features that set them apart from the competition. We highly recommend the 
remaining top 5 best places to buy bitcoin and other altcoins, but you’ll still be the one to determine 
which platform best meets your needs and provides you the most comfort. Use this article as an 
additional guide to help you decide which is the best. 
 

What we looked for: 
 

Here are the factors we considered when narrowing down the long list of places to buy bitcoin 
and other altcoins 
 

● Fees: Almost all crypto exchange platforms require a fee before completing any 
transactions. The costs may vary by a fixed percentage, especially when transferring 
funds from one exchange to another or a crypto wallet. One percent fee at most is what 
we've considered since transaction fees can be intimidating, especially to those who are 
just starting. 

                                                                                                  



● Security: Digital assets require high levels of security and encryption to avoid any 
possible breach from hackers. Unsecured platforms may allow third parties to access your 
account, steal any crypto you own, and leave you with nothing. Two-factor authentication 
is the minimum requirement to be considered, and one of the best since the authentication 
requires a One-Time-Password (OTP) sent from both your phone number and email 
address before you can even access your account. 

  
● Transactions: The primary reason for using a crypto exchange platform is buying, selling, 

or transferring cryptocurrencies. It must contain all three transactions and additional 
features that would give the user an exciting experience. 

  
● The number of cryptocurrencies available: Despite having over 6,500 currently 

available, limited coins are available on the exchange platforms. The best exchange 
platforms must support multiple currencies, including the top cryptos such as BTC, ETH, 
ADA, XRP, DOGE and SOL, and other altcoins with significant value and function. 

  
● Trading Limit: Any crypto exchange platform should have a daily limit of at least $25,000. 

The higher the limit, the easier it is to transfer funds in the short term. 
  

● Mode of Payment: Credit card payment is the most common method for cashing in and 
cashing out of fiat currency. Some platforms support peer-to-peer transactions and bank 
transfers which make trades easier. People must have the chance to choose various 
methods depending on which are suitable for them and not only demand or accept one or 
two options. 
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1. Binance 

 

Binance is currently the leading crypto exchange platform and the best place to buy Bitcoin and 
Altcoins. It is among the largest in the world when it comes to the daily trading volume of 
cryptocurrencies and the number of coins available. 
 

Changpeng Zhao started Binance and pioneered their cryptocurrency called Binance Coin (BNB). 
BNB is the primary cryptocurrency to pay transactions and trading fees in the Binance Exchange. 
It allows users to transact any operations at a low price that would not entirely affect the trades. 
BNB can be transferred from one wallet or crypto exchange to another using the Binance Chain 
(BEP2) Network and Binance Smart Chain (BEP20) Network, which requires 0.0005 BNB or 
$0.18 as of its current price. 
 

On other crypto exchange platforms, transactions often lead to a tiny portion of your stable coins 
remaining in your wallet. In contrast, Binance allows the user to convert the small balances by 
selecting the token and converting it to BNB. It is a practical approach to convert small amounts 
of crypto into BNB. 
 

24/7 customer service is readily available on the exchange platform, and people can contact them 
with their concerns or other issues. The customer service team aims to resolve any questions 
regarding credit card payments, transaction fees, system errors, and other technical problems to 
help users buy cryptos without hassle. 
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You can get started quickly by downloading the Binance Application from the app store or 
registering on their website. After you create an account, you will have an option to cash in your 
money via credit card or transfer cryptocurrencies from other wallets. Third-Party coin purchases 
are permitted using Simplex or Bansa, although these methods require a 3.5% fee. There is also 
a Peer-to-Peer option that allows you to directly obtain your desired assets from another person 
by either transferring money on their bank account or depending on what model of payment they 
would prefer.  
 

Highlights 

 

● NFT Market  
 

Last June 24, 2021, Binance launched their own Non-fungible Token (NFT) Market on their 
platform. Think of NFTs as digital art, which you can buy and own using cryptocurrencies. NFT's 
value appreciates over time, depending on the demand and significance of the art.  
  
So far, the most expensive NFT ever sold was The First 5000 Days for $69.3 Million. Binance 
optimizing the NFT exchange in their platform exposes people who want to learn more about 
crypto. It also offers a chance for aspiring artists to showcase their art while making money out of 
it.  
  

● Finance Feature 
  
The Finance feature of Binance sets the platform above the rest, making it not just the best place 
to buy Bitcoin but a place to experience the crypto space entirely since users can choose various 
options to earn with their cryptocurrencies.  
  
You are guaranteed a minimum income with Binance's Smart Pool service by auto-switching hash 
rates to mine different cryptos while using the same algorithm. Coin staking is another feature 
available using Binance Earn, where you can stake Bitcoin, Ethereum, Binance Coin, and other 
tokens for a certain period, and you'll gain percentage yields through time. Other options also 
include the Binance Visa Card, Liquid Swap, and Binance Pay. 
  
The finance feature also offers a unique option: Crypto loan, allowing the users to avail Bitcoin or 
any other token instantly and pay later depending on when the required payment date is. It gives 
people who see an opportunity during a massive drop to buy the coin they want and settle their 
funds once they gain income while trading.  
  

● User-Friendly Interface 
  
Beginners won't feel intimidated when downloading the Binance app since it offers a user-friendly 
Binance Lite interface. People often get scared when they see red and green candlesticks or 
outlines as the prices move up and down. Binance has the same system, although it highlights 
the gainers or losers within the day. An advanced interface is also built for traders, allowing quick 
switches on different exchanges and real-time movement of the charts.  
  

● Futures Trading 
  
Binance's Futures Trading is an advanced trading method where you can participate in the 
market's movement by placing an "analyze bet" to the prices and going long or short on a futures 
contract. It takes a lot of knowledge to start with futures trading since you'll be earning exponential 

https://pool.binance.com/en
https://www.binance.com/en/earn
https://www.binance.com/en/cards/
https://www.binance.com/en/swap/pool
https://pay.binance.com/en


amounts of money if your prediction is correct, and you'll also lose a significant quantity if your 
predictions are wrong. Futures Trading is not recommended for beginners and only for those who 
have already experienced in-depth crypto trading. 
  

● Peer-to-Peer Transaction 
  
Suppose you're not a fan of credit card fees or other transaction fees. In that case, Binance's P2P 
option allows you to directly acquire an asset from other people by complying with their mode of 
payment, either via bank, Paypal, or other payment methods. It is a convenient way to cash in the 
assets that you want and pay directly upfront, although you must always send a proof of payment 
or receipt to the person you're buying before they can release your assets. P2P is a matter of 
trust and efficiency, making people choose the best option for them. 
 

Pros 

● Largest cryptocurrency exchange platform in the world 
● Supports various methods of payment 
● Has their very own coin that is useable in so many ways 
● It contains over 200+ cryptocurrencies 
● Binance application is compatible with Android, IOS, Windows, macOS, etc. 
● The minimum amount to start buying cryptos is only $10 
● Two-Factor authentication 
● Beginner-friendly interface 
● Caters new to advance users 
● Highlights investing and trading components 
● Tons of features 
● NFT Market 
● Non-intimidating design 
● Fast transfer within the BEP20 and BEP2 Network 
● 24/7 Customer Support 

Cons 

● Users residing in the U.S. cannot use the original Binance exchange platform 
● Withdrawal fees may be costly if you're not using the P2P method. 

 

2. BlockFi 
 

If you want to explore the world of cryptocurrency for long-term gain and not just instant profits, 
then the BlockFi cryptocurrency exchange platform is the best option for you. BlockFi is the 
second-best place to buy Bitcoin and altcoins for the long term due to the high-interest returns. 
Using BlockFi Interest Account (BIA) allows users to earn up to 7.5% APY, accrued daily and paid 
monthly. You can directly open your account and transact with no hidden fees and minimum 
balance.  
 

Zac Prince and Flori Marquez founded BlockFi in 2017 as a crypto lending platform to provide 
credit services to regional markets. BlockFi diversified itself from crypto asset providers and 
exchange platforms by setting significant market rates for their crypto services with different 
benefits. It is backed by over 30 other investment firms and companies, all with a common goal 
to redefine the traditional banking system.  
 

Over a million verified clients and 350 global institutions trust BlockFi to manage more than $10 
billion worth of assets. People would not just hand their hard-earned assets to dubious platforms. 
BlockFi's analytics assure credibility and security, which is their utmost priority.  



 

In terms of security, BlockFi contains the industry-standard Two-factor authentication that adds 
another layer of protection to your cryptocurrency account. This protection is a requirement for all 
users to ensure no unwanted activities and unauthorized access occur.  
 

You can go to their website and enter your information in the account creation section to start an 
account. It will then create a new BlockFi wallet, where you can transfer USD by either linking 
your bank account, wire transfer, or crypto transfer from an existing wallet. It is that simple, and 
you can immediately start buying, selling, or staking your crypto at any time.  
 

Highlights 
 

 

● Staking Interest 
 

Staking cryptocurrencies like Ethereum and Tezos allows you to earn up to 8.6% APY without 
doing anything. The crypto exchange platform uses your crypto to mine other cryptocurrencies, 
yielding high returns. 
 

Compared to other high-interest saving accounts or assets, 8.6% is a significant amount, to begin 
with, capable of beating the inflation rate, which is the common goal for all asset classes. 
However, it’s also essential to consider the leading crypto coins’ yearly returns, so there is a high 
chance of earning and losing. 
  

● Transaction Fees 
  
BlockFi trading enables clients to operate any transactions within the platform with zero 
transaction fees and no hidden fees. It is one of the few crypto exchange sites that allow 
transactions without any payments. Credit card companies, regardless of country, also don’t 
charge foreign transaction fees, so you can quickly transfer the exact amount of money you want.  
  
Transferring from one wallet to another requires minimal transaction fees since the blockchain 
requires gas fees to validate. 
  

● Crypto Loans 
 

Everything started in January 2018 when BlockFi launched USD loans backed by 
cryptocurrencies, enabling them to make Bitcoin or other altcoins as loan collateral. If the 
collateral's price goes down by 50% during the loan period, the loan clients must either pay up 
their loan or increase their collateral. 
  
Investments and purchases on BlockFi are available by using Bitcoin as collateral. The same 
concept applies to crypto loans which is another notable BlockFi feature. Users can borrow money 
at rates as low as 4.5% APR, so you don’t need to sell your assets to earn cash. BlockFi will let 
you borrow funds from your crypto assets and get a loan while continuing to hold. It gives their 
clients a chance to pursue their cryptocurrency journey without worrying too much about the direct 
payment. Loan duration spans up to 12 months or depending on what you choose. 
 

● Rewards and Bonuses 
  



By just cashing in $100 or more crypto in your account, you can get up to $250 worth of crypto 
bonus without any deductions. There is also a 1.5% reward/cashback on all purchases and 
another $250 Bitcoin bonus for spending more than $3000 in your first three months.  
  
BlockFi also offers a unique credit card for a cryptocurrency called Bitcoin Rewards Visa Credit 
Card. It functions like a cashback credit card, although instead of earning cash, you'll gain crypto.  
 

Pros 

● No trading fee 
● High-interest yield (8.6% APY in crypto) 
● Exciting bonuses and features 
● Crypto loans 
● Crypto credit card 
● Navigable website 
● Featured by Forbes, CNBC, TechCrunch, and Bloomberg, assuring its credibility 

 

Cons 

● Third-party users can breach security 
● Loan interest rates can reach up to 9.75% 
● It only supports six currencies and a limited mode of transfer 

 

3. Etoro 

 

Etoro began its operation as early as 2006, mainly focusing on stocks, ETFs, and CFD Trading. 
The platform added cryptocurrencies back in 2013 when Bitcoin trading became prominent via 
CFDs. Etoro also added Ethereum, Ripple Coin, Litecoin, Cardano, and other cryptos to give 
clients various tokens to choose from and trade using their platform.  
 

Etoro is the best place to buy Bitcoin and Altcoins, especially for beginners. The platform offers 
different guides and recommendations for those who are just starting to explore the crypto space.  
 

Using the Etoro app, you can trade cryptocurrencies anytime, anywhere, as long as you have a 
strong internet connection. The mobile application's interface caters to users of different levels of 
experience. Even though you're a beginner, you won't have a hard time navigating the platform, 
and you'll surely appreciate the pleasing design that adds comfort. 
 

The minimum requirement in opening an account is $50, and you can cash in your money via 
your debit card, credit card, or wire transfer. There are no fees or charges, unlike other crypto 
exchange platforms when you cash in. You can quickly diversify your asset classes by trying not 
just cryptocurrencies but also stocks and ETFs.  
 

Highlights 

 

 

● Copy Trading 
  
Etoro's copy trading feature enables traders to copy other traders’ investments. This feature is 
helpful if you are just a beginner and have no idea what's happening on the market. You can find 
expert traders on the platform who have been trading for years, and you can copy whatever 
cryptocurrency they are buying.  
  



CopyTrader allows you to replicate the successful trades of other people. It saves you time and 
effort to think through which one is the best to buy, although deciding on your own and doing in-
depth research is still a great way to learn and experience what it is like to trade.  
  

● Practice Account 
  
With Etoro, you can have your practice account test buying Bitcoins or any other cryptocurrency 
without risking your real money. It is an innovative way for those who want to test the waters and 
determine if trading cryptocurrencies is suited for them.  
  
The virtual account contains $100,000 that you can use for mock trading. Doing trade practice 
will help you develop discipline, emotional control, and the proper skills needed for actual 
trading.           
 

● Investment Insurance 
  
Etoro provides free insurance to all its clients, covering up to 1 million Euro, GBP, or Aud upon 
registration. The free insurance covers eligible client claims who suffer from losses due to an 
unfortunate occurrence. However, it does not cover crypto assets trading (NON – CFD). It only 
includes cash, all CFD positions, and securities. 
  
Pros 

 

 

● Wide variety of asset classes, not just crypto 
● Copy-trading feature 
● 0% Commission on stocks 
● Crypto Staking 
● Demo Account 
● Easy-to-use platform 
● Fast account activation 

 

Cons 

● High fees for Bitcoin purchases 
● Limited account base currency 
● No 24/7 customer service 

 

4. Currency.com 
 

For those looking for a safe and secure crypto exchange, Currency.com is the way to go. 
Currency.com is currently one of the safest places to buy Bitcoin and other cryptocurrencies. It is 
authorized to perform its operations under the Presidential Decree of the Republic of Belarus No. 
8, ensuring its credibility backed by a nation.  
 
It offers substantial trading materials to its clients, such as price alerts, technical charts, trading 
dictionaries, and the latest market news to help traders make a good trade.  
 

The user's funds are on a separate account, which is said to be uninsured. However, 
currency.com assures that they are complying with the Anti-Money Laundering Regulations and 



KYC Regulations. Users also have protection against negative balances by guaranteeing stop 
losses. 
  
You can start your trading journey for a low minimum deposit of $5 only. Such an amount is 
considerably lower than most crypto exchange platforms or competitor brokers. Currency.com 
also allows its customers to withdraw a minimum of $100, which suits beginner traders who want 
to take small profits.  
 

Highlights 

 

 

● Best Trading Tools 
  
The platform equips traders with different tools to choose from, which is significant for their trading 
experience. Trading is accessible within smartphones that come in different versions for Android 
and IOS. 
  
The different technical indicators in Currency.com serve its use for people who like to do technical 
analysis more than fundamental analysis. Depending on what trend analysis indicator you are 
using, you can take advantage of the moving averages, MACDs, and candlesticks pattern to 
maximize your gains and cut losses when it breaks from your support. The trading platform 
enables the user to check the latest market prices, price change, and historical charts to have a 
clear overview of what step to take next. 
  
  

● Various Asset Classes 
  
Users can choose to invest in various asset classes, allowing them to generate multiple streams 
of income. The assets included are cryptocurrencies, bonds, shares, stocks, indices, currency 
pairs, and commodities, by which you can either trade or invest. 
  
  
Pros 
 

 

● Best for Traders 
● Low minimum deposit and withdrawal 
● 24/7 customer service 
● Mandated under a presidential decree 
● Thousands of tradable instruments 
● Offers a demo account 
● Supports copy trading 
● Tight Market Spreads 
● Secures the user from negative balance 

 

Cons 

● A limited number of cryptocurrencies 
● Information is not transparent 

 

5. CoinMama 
 



CoinMama prides itself on having fast account setup and verification without any captcha needed 
that often lengthen the creation process. After logging in, you can instantly buy Bitcoin by using 
different payment methods such as debit cards, credit cards, bank transfers, and apple pay. 
 

CoinMama has been trusted by over 3 million people in over 188 countries since 2013 due to its 
quick adaption to Bitcoin. There are only 11 available tokens on the platform, namely BTC, BCH, 
ETH, ETC, ADA, LTC, XTZ, XRP, DOGE, LINK, and UNI. More coins will indeed join the list in 
the future after the approval of specific token regulations and policies. 
 

It currently supports five fiat currency options, and the minimum amount of deposit is $200. There 
are also promos offered in celebration of specific events, such as when El Salvador acquired 
Bitcoin, and with this, CoinMama allowed a $30 Bitcoin purchase for a limited time. Purchase 
limits are placed based on the user's verification level. There are three levels: Level 1 limits to 
$10,000, Level 2 limits to $50,000, and Level 3 has no limit. 
 

The company charges a 6.3% transaction fee for every purchase and an additional 5% fee when 
buying with a credit card assessed by Simplex. There are also cash advance fees that vary 
depending on your trade. It's a high percentage fee to start with, although it is undoubtedly worth 
noting when you can get the best deals using the platform.  
 

Highlights 
 

 

● Fast Setup and Verification 
 
You can skip the long account approval time by using CoinMama. You only need to fill up the 
required information, show the necessary I.D.s, and get verified in no time. It is a valuable method 
for those who do not have the time to read everything and get into business directly. 
  

● Prioritized Orders 
  
Your orders get prioritized if you buy Bitcoin or other cryptocurrencies using CoinMama. 
Cryptocurrency prices are highly volatile, and you may not get the desired price as ordered when 
the exchange platform does not prioritize it. The instant order approval and fulfillment feature give 
users a chance to take advantage of the price and maximize their gains. 
 

Pros 

 

 

● Direct buying – no middleman 
● Supports different languages for all users 
● Instant order delivery 

 

Cons 

 

 

● High transaction fees 
● Does not have 24/7 customer support 
● Cannot sell cryptocurrency 
● No Smartphone application 
● Limited payment method 



 

What You Should Know in Choosing the Best Place to Buy Bitcoin and Altcoins 

 

 

Image source:https://unsplash.com/photos/JrjhtBJ-pGU 

 

Learning cryptocurrencies require time and dedication to understand each of their significant 
value. The function and prices of every coin differ, so you need to choose a crypto exchange 
platform that gives its real-time value and other features to enjoy the cryptocurrency experience 
fully. To determine the best place in buying Bitcoin and Altcoins, you must consider the following 
factors: 
 

● Number of Cryptocurrencies 
  

Always take into consideration the other altcoins and not just the top cryptocurrencies available. 
The cryptocurrency exchange platform must contain various tokens to choose from while 
highlighting the new ones. There are chances that some coins will be the next Bitcoin or 
Ethereum, although as the apex coins become scarcer and there is a constant improvement in 
their technology, it is still a fight on what currency is staying on top.  
 

● Gas Fees and Transaction Fees 
  
Buying cryptocurrencies will cost you money depending on how much you are willing to spend, 
so you have to choose an exchange platform that charges small fees or even no fees at all.  
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You must consider the transaction fees when buying, selling, and most importantly on transferring 
cryptocurrencies. You can optimize some coins due to their gas fees and convert them back to 
your desired token. 
  
Credit card and wire transfers require a charge when cashing in money on an exchange platform, 
so you must take note of the deductions to avoid spending too much on transaction fees. 
  

● Features 
  
Cryptocurrencies are not just about buying and selling. There are tons of options for you to explore 
and try, such as crypto staking, mining, smart contracts, NFTs, and so much more. Do not limit 
yourself to just the simple operations of trading cryptocurrency. Explore and choose which 
platform has it all. 
  

● Compatibility 
  
Wouldn't it be convenient if you have control over your assets with just your phone? Having a 
downloadable application within your phone can help you easily track the markets and position 
yourself to buy cryptos during a drop or sell your assets once it hits your resistance.  
  
 Frequently Asked Questions 
 

Q: What are Cryptocurrency Exchange Platforms? 
 

A cryptocurrency exchange platform functions as a marketplace where people can trade 
cryptocurrencies. The different exchanges are private companies that are all under specific 
regulations and jurisdictions to operate. They earn through the transaction fees charged during 
each operation and other financial features. 
 

These exchanges accept credit card payments, wire transfers, or crypto payments, depending on 
the method implanted on the site. Some platforms contain cryptos and stocks, bonds, and ETFs 
so users can diversify their assets. 
 

Q: What is Blockchain Technology? 

 

In simple terms, a blockchain serves as a database where all information in the crypto space is 
stored and recorded. It differs from a typical database in keeping information; blockchains store 
data in blocks then chained together. As new data comes in, it redirects into the blockchain and 
creates a new one. Once the block gets completed with data, it is chained onto the previous block, 
chaining it together in chronological order. 
 

Q: Are blockchain and cryptocurrencies the same? 

 

No, they are not. A cryptocurrency operates within blockchain technology. A blockchain is a 
decentralized network and digital ledger of transactions used for cryptocurrencies and other 
assets/functions. It is essential to separate the technology behind cryptocurrencies from actual 
cryptocurrencies. 
 

Q: Are cryptocurrencies legal? 

 



Cryptocurrency sale is generally only regulated if the sale occurs under state or federal law or if 
considered money transmission under state law. 
 

Regulations differ from country to country. Some countries like China consider cryptocurrency 
illegal, while El Salvador regulated Bitcoin as one of their significant currencies. 
 

Q: What are the top cryptocurrencies? 

 

 

● Bitcoin (BTC) 
● Ethereum (ETH) 
● Cardano (ADA) 
● Uniswap (UNI) 
● DogeCoin (DOGE) 
● Binance Coin (BNB) 
● Polka Dot (DOT) 
● Tether (USDT) 

 

Listed above are the leading cryptocurrencies in the crypto space, although they are subject to 
change as other cryptos' market cap increases. Still, it may take some time since the leading 
cryptos are also continuously growing. 
 

Q: Can cryptocurrencies fail?  
 

Yes, an estimate of more than 2,000 cryptocurrencies has failed. It’s because of lack of funding 
at the start and after launch, failure to evolve, and a few outright frauds. Many of the losses 
happened during the initial coin offering boom of 2017–2018. 
 

Q: What happens when I lose my account password, seed phrase, or wallet I.D.? 

 

There are still some ways to recover lost accounts, wallet I.D.s, and seed phrases, as long as 
you've linked your account to an email address, number or you still have a private key. 
 

Losing the private key gives you no hope of recovering your account. All your assets are lost and 
are not refundable. Bitcoins from lost keys are still registered on the blockchain network, although 
no one can retrieve them, so you must secure your information and keys to avoid losing your 
hard-earned assets. 
 
Q: Have any cryptocurrencies been hacked?  
 

Cyber-attacks can occur on cryptocurrency exchanges. For exchanges to function, they must 
secure their customers' private keys by observing a high level of security. If a private key gets 
stolen or is lost, the cryptocurrency is as good as gone.  
 

One most notable event occurred in the very high-profile attack of Mt. Gox, a Japanese exchange, 
in 2014 when an attacker stole 740,000 Bitcoin from Mt. Gox customers. 
 

It is one of the key reasons to thoroughly research where you trade cryptocurrency and securely 
store your digital assets.   
 



No FDIC insurance or other insurance is available once you get your account hacked. If you have 
a significant position, you can purchase individual crypto insurance. Additionally, many exchanges 
finance their insurance plans in case of any hacking event.  
 

Q: How can the risks imposed by cryptocurrencies be mitigated and managed?  
 

Regulation can solve this concern. Across the world, regulators (including in the U.S., Singapore, 
Japan, Dubai, and the U.K.) mandated laws to solve this issue. Licensed intermediaries (crypto-
exchanges) can help the regulator maintain oversight and control over cryptocurrency 
transactions through mandatory requirements such as extensive know-your-customer or KYC 
checks on traders, taking anti-money laundering measures, and maintaining transaction records. 
It is how existing financial institutions such as banks and stock exchanges keep track of financial 
transactions and verify customer identity. 
 

Final Thoughts 
 

There are different places to buy Bitcoin and Altcoins that will set a foundation for your crypto 
journey. Choosing the best can be easy, as long as you consider the abovementioned factors and 
what suits your convenience.  
  
You must always take note that dabbling in the crypto space may sound attractive, but there will 
always be risks attached to every token or asset you buy. Invest purely in your knowledge since 
it is the most significant asset anyone can have.  
 

The more knowledge you learn, the more you'll earn.     
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