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Before Lexington City Council comes to a decision on what to do with the Spotswood Drive development site, more 

details are being presented by the groups vying for the property. 

One of those groups, the Spotswood Collaborative, sent more information to Council on its “Spotswood Green” 

proposal prior to Council’s final work session on the Spotswood Drive proposals on Tuesday of last week. A public 

hearing on the topic will be held April 7, at which time city staff is expected to make a recommendation on which 

group they believe would make the “best partner” on the project. 

City Manager Jim Halasz presented the updated information from the Spotswood Collaborative to Council at last 

week’s work session. Neither the representatives of the Collaborative nor Echelon Resources, the other group 

seeking the property, were on hand for that work session. 

The Collaborative’s newly projected numbers estimate that its plan would bring in around $2.6 million in net fiscal 

benefits for the city over 10 years. It also says that the long-term economic benefits of the proposal are “16.5% 

higher than the nearest competitor.” 

Councilman Dennis Ayers explained he had reservations about the evaluation of the proposal and wanted to see 

more analysis by city staff. 

“If we get to a position where we feel that both of these developers could do this project and could do it really well, 

then the question becomes what fits with our vision of what fits with City Council’s vision [and] what fits with the 

comprehensive plan,” Ayers said. 

Additionally, the Collaborative’s new numbers show that once built, the “Spotswood Green” project is estimated to 

generate at least $250,000 in annual tax revenue for the city. Echelon Resources has similar estimates for its 

proposal as well. 

Some Council members said that their priorities were not solely focused on a return on investment (ROI). 

“It’s not all about the ROI,” Councilman David Sigler said. “No, we’re looking… [at] all this criterion as a 

recommendation from staff as to which direction we should go.” 

The “Spotswood Green” proposal would take at least 48 months to complete and the developers hope that the 

condominiums will be occupied by the summer of 2026. 

The Collaborative also says that the highest purchase price it would pay for the property would be $450,000.  

Proponents of the “Spotswood Green” proposal think that condominiums would be more beneficial than rental 

apartments because they would bring in more tax revenue as “condominium projects historically assess higher than 

apartment projects.” 

With apartment rentals costing anywhere between $900 and $1,300 for potential residents, the need for affordable 

housing is high in the community. The type of ownership of the properties is also a factor for the city. 

“The two developers having starkly different concepts… one of fractured ownership, one of singular ownership, and 

that plays into part of that criteria [in selecting a proposal],” Sigler said. 

City Council still has the final say in the matter and could choose for the Spotswood properties to be exclusively 

rental properties. Council will receive more detail on proposals from both the Spotswood Collaborative group and 

Echelon Resources at its next meeting on April 7. 

 


